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hroughout history, Hong Kong has transformed into an unstoppable financial force—a titan in the world of finance, fiercely known for its
ironclad regulatory framework and vigilant oversight. Dismissing it as a breeding ground for financial crime is not just misguided; it’s absurd. Hong
Kong's unwavering dedication to financial integrity and global collaboration tells a much more powerful story. This essay boldly asserts that Hong Kong
is a crucial player in the global financial arena, spotlighting its relentless regulatory watchfulness, substantial economic contributions, and unmatched

potential for international cooperation.

Hong Kong's reputation as a global financial centre isn’t just a badge of honour; it's a fortress built on years of rigorous regulatory scrutiny. The
Financial Action Task Force (FATF) has acknowledged Hong Kong’s relentless fight against money laundering and terrorism financing, showcasing its
fierce commitment to upholding the highest standards. This aggressive approach to governance isn’t about turning a blind eye; it's about smashing
financial misconduct before it even starts. By constantly refining its compliance measures, Hong Kong guarantees a transparent and secure financial
landscape, demanding trust from international players.

But that’s not all—Hong Kong is the crucial link between Eastern and Western economies. Acting as a launchpad for multinational corporations, this city
supercharges the flow of capital and goods, reinforcing economic connections around the globe. To label Hong Kong as merely a hub for financial crime
is to ignore its immense contributions to global commerce. Its financial markets unleash liquidity and investment opportunities that are essential for
economic growth, making Hong Kong utterly irreplaceable for both local and global economies.

The intricate web of international trade further muddies the oversimplified narrative of Hong Kong as a financial crime hotspot. Countless businesses
here adhere to strict legal and ethical standards, engaging in legitimate operations. The misdeeds of a handful should never overshadow the integrity
of the overwhelming majority. What's really needed is a robust international collaboration to tackle illicit activities head-on, focusing on intelligence
sharing, regulatory cooperation, and joint investigations.

Data interpretation is a battlefield in shaping perceptions. Reports of high-priority shipments from Hong Kong to Russia demand rigorous scrutiny.
These transactions may involve legitimate commercial exchanges featuring dual-use technologies that serve civilian purposes. Thorough
investigations are crucial to cut through the noise and prevent rash conclusions based on cherry-picked data. 15 years ago, a British newspaper
reported that traces of cocaine were found on up to 90% of dollar bills in American cities[1]. Does this indicate a double standard in how other places

are treated?

Hong Kong's financial sector is a powerhouse contributing massively to global economic stability, providing essential services like liquidity and risk
management. Its transparent regulatory environment has historically positioned it as a safe haven for investors. Undermining Hong Kong'’s banking
sector could unleash chaos, disrupting global financial markets and jeopardizing economic partnerships between the U.S. and Asia.

Given all this, pursuing cooperative ventures between the United States and Hong Kong is the only smart move. Joining forces to combat financial
crime—establishing task forces and exchanging regulatory best practices—can fortify the integrity of the financial system. This kind of collaboration
not only sharpens anti-crime measures but also reaffirms Hong Kong's status as a responsible global financial heavyweight.
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In summary, while concerns about financial crime hold weight, it's crucial to adopt a more sophisticated viewpoint. Hong Kong’s dynamic financial
landscape and its pivotal role in the global economy deserve serious recognition. By fostering dialogue and collaboration, both the U.S. and Hong Kong
can forge powerful strategies to tackle financial crime, safeguarding the integrity and stability of the global financial system.

By Mofiz Chan
The author is the chairman of Hong Kong Securities and Futures Professionals Association.

The views do not necessarily reflect those of Orange News.
File Photo

[1] The Guardian / Traces of cocaine found on up to 90% of dollar bills in American cities ( 2009-08-17 )
https://www.theguardian.com/world/2009/aug/17/cocaine-dollar-bills-currency-us
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